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A day of excitement for the Cape market today with early 
support proving dividend as buyers were seen back in the 
market after a long hiatus. Early morning trading saw the 
June and July trading $23500 and $22500 respectively 
before funds with big shorts took the opportunity take profit. 
June and July traded up to $24750 and $25000 respectively 
while the Q3 traded at $25000. Close of play saw the 
prompt bid at the highs and we look forward to the 
penultimate day of the week.

One again a day of two halves for the pmx market. Early 
morning saw the market offered from the onset as July and 
Q3 traded down to $15700 and $15550 respectively before 
post index (+515) trading largely on the back of Cape rates 
and a positive index saw bid support. July and Q3 traded 
up to $16100 and $15900 respectively. A closer look saw 
resistance levels on the Q3 at $16000 while June was 
stunted by July v August spread well offered. Close of play 
saw the market evenly weight just below the days highs.
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