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Another dramatic day on capes with big buying interest from 
the open. July paid $25000 and sept at $25500. The market 
went better bid with buyers chasing offers higher – $25500 
was paid July and then $25750. July paid up to a high of 
$26300 and Q3 $26160, Q4 traded $27000 and cal25 at 
$21250 all on the back of improving physical fixtures. The 
afternoon saw bid support fall away with July selling down to 
$25000 in size before a late push saw offers paid on close.

Another active day on Panamax paper with rates fizzing up 
again to test the weeks highs on the prompt contracts as 
June pushed to $15900, July up to $16400 and Q3 once 
again testing $16000 resistance, which in turn saw Q4 
trading up to $15600 before once again drifting off the  
afternoon session.  Further out there was little change with 
Cal25 printing several times at $13400.  
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