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The market opened high with July paid up to $25500 and 
Q3 up to $25000 in the Asia session. A quick sell off on 
European open saw the curve settle into a narrow range in 
capes today with $24500-25000 trading on July for majority 
of the day. Q3 traded around $24250-24750. Have a good 
evening.

Another range bound mornings session saw us holding on 
to last night’s gains but ultimately gave way to some 
pressure as the index slipped back into the red and capes 
sold off in the afternoon. As a result we saw rates drifting 
lower but staying within the same band as seen the last 
few weeks. July traded down to $15650, Q3 tested $15600 
support and Q4 slipped to $15450 low while further out 
Cal25 maintained a tight $13250-13350 range. We closed 
supported at the day’s lows.   
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