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Some late buying interest last night continued into the 
morning session with first trades on July at 25750 (+1000 
over BFA). Q3 was paid 24750 and 24900 before surging in 
the afternoon with 25400 getting paid in decent volume. 
June was paid up to a high of 25500, July traded size at 
26500, Sept traded 25000 and Q4 at 27000. Offers crept 
back in on close with July and q3 offered lower. Have a 
great evening.

A firming cape market but floundering Pmx index made for 
another static range bound days trading, however despite 
this we saw good volume changing hands as again across 
the curve. July traded in some size inside $15000-15200 
and Q3 saw good volume trading inside $15100-15300 and 
Q4 traded $15200-15400 with the Q3 V Q4 spread slipping 
further to $-200 in good volume. Further out there was little 
change with Cal25 and Cal26 trading $13250 and $12550 
respectively. We closed with the curve looking fairly well 
balanced at current levels as we near the end of the week.     
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