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Weakness in capes this week with the first trade here on 
July at $25500 (-850) before selling down to a low of $24700 
in the evening session, finding a floor at this level before 
thinning out a bit. Aug+Sept was trading $24250 and 
$24500. Q3 was trading $24500 and Q4 at $26400. Spreads 
saw July vs Aug trading $800, Aug vs Sept trading -$500 
and Q3 vs Q4 at -$1900.  A slow start to the week. Have a 
great evening.

It was a range-bound day for the Panamax futures market, 
with prompt months dropping by $300-$400. Losses on the 
further back months were marginal, with Cal25 slipping $70 
from the last close. Have a good evening.
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