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A very strong open and a bust Asian morning session with 
first trade in July at $27500 (+$750) and Aug paid $25800 
and $26000. Q3 traded at $26500. Cape Sep trades $26100 
and then $25800 later on. July was paid up to a high of 
$28000. The rally struggled to sustain post index with the 
afternoon seeing prompt selling. July sold back down to 
$27000 in size. Q3 sold $26250 and offer on. Cal25 was 
paid up at $21900 and $22000 but offered over in line with 
the prompts. Q4 was sold $27700 and $27600. Have a 
good evening.

Early trading saw rates gapping up on the back of a the 
bullish cape opening with July chased up to $14900 and 
Q3 and Q4 printing $15500 and $15900 highs respectively, 
while cal25 ticked up to $13500. Mid morning saw the early 
fizz settling down as rates began to correct giving back 
some of the earlier gains. Despite the rate of decline on the 
index slowing a turn around on capes saw us coming under 
further pressure and by the close saw us finishing the only 
marginally higher, albeit with sellers looking to repeat last 
making over a cautious close. July traded back down to 
$14650, Q3 and Q4 traded back to $15200 and $15700 
respectively and Cal25 printed $13500.    
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