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Brent Aug 24 Morning Technical Comment — 240 Min

61.8%(90.33)

92.00

_ 50.0%(89.21) %

38.2%(88.09) a8

.00
— 05.40
38.2%(85. 1% 6.63%

B g oo e o Bl et R 0 O T 50.0%(83.57)

e S e s D 166.0%(83.78)] (s4i00

82.00

Start: 05/24 00:03 End: 07/01 01:54 80.00
M CO1 Comdty - Last Pri 86.80
Close on 05/31 - 81.62
[ & Start on 05/24 01:00 81.40

| EMAVG (8) on Close (C01) 8539 78.00

| EMAVG (21) on Close (CO1)

Ml Moving Average(Simple,200.0) (CO1) 82 72

62.262

57155

RS (CO1) 62.2621 40

M Moving Average (CO1) 57.1939

—— — Saars
\ RN, / \/\ / \/, _ = / -
Slow(I23)(CO1)944778 | N\~~~ _~_~_ ~ "~~~ " ~"~"~"""TF""""""""*"*"*"*"*~"*"~"*~"~>"~"”*~"¥"*"="°" 7" °¥" ¥ ¥ °=7° °/ "/ "/ OO T T T T ST T T T T T

Support i Current Price
S1 85.90 |[R1 88.09
S2 85.15 |[R2 89.21 86.80 RSI above 50 Stochastic overbought
S3 84.75 |[R3 90.33
Synopsis—lntraday Chart source Bloomberg
U Price is above the 8-21 period EMA’s
. RSl is above 50 (61)
U Stochastic is overbought
U Price is above the daily pivot point 85.90
U Technically bullish previously, the MA on the RSl implied that momentum was weak, whilst the futures were in diver-

gence with the RSI. This was not a sell signal; it warned that we had the potential to see a momentum slowdown. How-
ever, our intraday Elliott wave analysis suggested that we have the potential to trade as high as USD 90.57 within this
phase of the cycle. A cautious bull due to the divergence in play.

° The futures held Fibonacci support resulting in price trading to new highs. We are above all key moving averages with
the RSl above 50, intraday price and momentum are aligned to the buyside.
° A close on the 4-hour candle below USD 85.90 with the RSI at or below 55 will mean price and momentum are aligned

to the sell side. Downside moves that hold at or above USD 83.78 will support a bull argument, below this level the
technical will have a neutral bias.

° Technically bullish, the MA on the RSl is indicating that momentum is now supported. Intraday Elliott wave analysis is
suggesting that we have the potential to trade as high as USD 90.33 within this phase of the cycle. However, the RSl is
still in divergence with price, not a sell signal it is a warning that we could see a momentum slowdown, which will need
to be monitored. A cautious bull whilst the divergence is in play.
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