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Commentary: Platts “Heards”:
There was light activity today on the CME. Multiple strips of None Heard as of release of this report.

Sep24-Dec24 traded, at 22.20 in 1,500 tons altogether. There
was also some activity onscreen. With Q424 trading at 22.50
in 225 tons altogether. EDP also traded in Q125 at 315 in 750
tons total.

Recycled metal will drive a massive wave of aluminum that’s
about to hit global markets, as the industry comes under more
pressure to decarbonize. Through 2026, the world will add 22
million tons of annual capacity of aluminum made from scrap.
Prices have rallied 11% this year, creating an incentive for re-
cyclers to go out in search of additional sources of scrap. Pri-
mary aluminum smelters have also faced periodic squeezes on
profitability due to rising energy and material costs. Predic-
tions show that in the US, recycled aluminum will make up
two thirds of unwrought supply by 2026, up from 45% in

2015. Major players such as Rio Tinto and Norsk Hydro ASA
have invested heavily in this market. The former by acquiring
a 50% stake in North American scrap aluminum producer
Matalco Inc last July. While Hydro put $85 million toward the
production of recycled aluminum automotive parts at its facili-
ty in Kentucky. (Source: Bloomberg)
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considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
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