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Aluminum Report 

07/06/2024 

Platts “Heards”:  

None Heard as of release of this report.  

Commentary:  

There was light activity today on the CME. Multiple strips of 

Sep24-Dec24 traded, at 22.20 in 1,500 tons altogether. There 

was also some activity onscreen. With Q424 trading at 22.50 

in 225 tons altogether. EDP also traded in Q125 at 315 in 750 

tons total.  

Recycled metal will drive a massive wave of aluminum that’s 

about to hit global markets, as the industry comes under more 

pressure to decarbonize. Through 2026, the world will add 22 

million tons of annual capacity of aluminum made from scrap. 

Prices have rallied 11% this year, creating an incentive for re-

cyclers to go out in search of additional sources of scrap. Pri-

mary aluminum smelters have also faced periodic squeezes on 

profitability due to rising energy and material costs. Predic-

tions show that in the US, recycled aluminum will make up 

two thirds of unwrought supply by 2026, up from 45% in 

2015. Major players such as Rio Tinto and Norsk Hydro ASA 

have invested heavily in this market. The former by acquiring 

a 50% stake in North American scrap aluminum producer 

Matalco Inc last July. While Hydro put $85 million toward the 

production of recycled aluminum automotive parts at its facili-

ty in Kentucky. (Source: Bloomberg)  

FIS AUP Curve  

Period  Bid  Offer  Midpoint 

24-Jun 20.25 20.75 20.50 

24-Jul 21.00 21.50 21.25 

24-Aug 21.25 21.75 21.50 

Q324  21.25 21.75 21.50 

Q424  22.25 22.75 22.50 

2H24  21.75 22.25 22.00 

Q125  23.25 23.75 23.50 

Q225  23.45 23.93 23.69 

1H25 23.35 23.84 23.60 

Cal25 23.60 24.10 23.85 
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FIS EDP Curve 

Period  Bid Offer Midpoint  

24-Jun 332 362 347 

24-Jul 335 365 350 

24-Aug 325 355 340 

Q324 328 358 343 

Q424 325 355 340 

2H24 327 357 342 

Q125 325 355 340 

Q225 325 355 340 

1H25 325 355 340 

Cal25 325 355 340 

FIS AEP Curve 

Period Bid  Offer Midpoint 

24-Jun 215 245 230 

24-Jul 235 265 250 

24-Aug 235 265 250 

Q324 235 260 248 

Q424 235 265 250 

2H24 235 263 249 

Q125 235 265 250 

Q225 235 265 250 

1H25 235 265 250 

Cal25  235 265 250 
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