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Aluminum Report 

24/06/2024 

Platts “Heards”:  

Platts Aluminum: US: 99.7% P1020: DDP US aver-

age-freight Midwest: Gunvor SA offers at 20.5 

cents/lb over LME average June 27-July 26, 500 

mt, delivery via truck or rail within the next 7-30 

days, non-Russian LME-deliverable t-bar/low-

profile sow shape at seller’s option, net-30-day 

payment terms; 

Platts Aluminum: US: 99.7% P1020: DDP US aver-

age-freight Midwest: Gunvor SA offers at 19.75 

cents/lb over LME average June 27-July 26, 500 

mt, delivery via truck or rail within the next 7-30 

days, non-Russian LME-deliverable t-bar/low-

profile sow shape at seller’s option, net-cash pay-

ment terms; 

Platts Aluminum: US: 99.7% P1020: DDP US aver-

age-freight Midwest: Gunvor SA bids at 19.25 

cents/lb over LME average June 27-July 26, 500 

mt, delivery via truck or rail within the next 7-30 

days, non-Russian LME-deliverable t-bar/low-

profile sow shape at seller’s option, net-30-day 

payment terms 

Commentary:  

 There was average activity today on the CME. AUP, in 

total, traded in 7,375 tons. This occurred in a spread of Q324/

Q424 at –.75 (21.00/21.75), as well as a pair of outright Jul24 

trades at 20.50 and 20.35; there was also a Q424 strip that 

traded 21.65. EDP traded in 2,000 tons in multiple Jun25 

trades at 315 and a Q324  that traded 332.5. AEP traded in 

1,400 tons in an outright Oct24 at 245.  

 

 Trafigura Group’s former co-head of metals Kostas 

Bintas is joining Mercuria Energy Group Ltd with several of his 

colleagues. It represents an aggressive push by Mercuria into 

the metals industry. It marks a major expansion and one of 

the biggest industry shakeups in years. Energy traders such as 

Vitol Group, Gunvor Group, and Hartree Partners are expand-

ing into metal markets that have long been dominated by 

Trafigura and Glencore. (Source: Bloomberg)  

FIS AUP Curve  

Period  Bid  Offer  Midpoint 

24-Jul 20.25 20.75 20.50 

24-Aug 21.00 21.50 21.25 

Q324  20.83 21.38 21.11 

Q424  21.50 22.00 21.75 

2H24  21.17 21.69 21.43 

Q125  22.50 23.00 22.75 

Q225  23.00 23.50 23.25 

1H25 22.75 23.25 23.00 

Cal25 23.15 23.65 23.40 
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FIS AEP Curve 

Period Bid  Offer Midpoint 

24-Jul 240 270 255 

24-Aug 235 265 250 

Q324 235 260 248 

Q424 235 265 250 

2H24 235 263 249 

Q125 235 265 250 

Q225 235 265 250 

1H25 235 265 250 

Cal25  260 290 275 

FIS EDP Curve 

Period  Bid Offer Midpoint  

24-Jul 320 350 335 

24-Aug 320 350 335 

Q324 320 350 335 

Q424 305 335 320 

2H24 313 343 328 

Q125 300 330 315 

Q225 300 330 315 

1H25 300 330 315 

Cal25 325 355 340 
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