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Commentary: Platts “Heards”:
There was average activity today on the CME. In total, None Heard as of release of this report.

AUP traded in 9,375 tons. This activity mainly occurred in mul-

tiple strips of Q424, all trading at 21.50. Dec24 also traded

outright at 21.50. And Apr25 traded outright at 23.00. EDP

traded in 5,425 tons; this occurred in Q224, as well as Q225

and Oct24-Feb25, all trading at 314 and 315. Jul24 also traded

outright at 335. AEP traded in 2,500 tons in an outright Jul24 News:

at 265. National Aluminum shares are trading lower along

With a total sum of 17,330 tons of ali premium trading on with other metal stocks in a industry action fueled

the CME block, AUP was responsible for approximately 54% of by pessimism surrounding China’s deepening

that total trading volume. The focus was primarily on Q424 housing market slump and the US Fed Governor’s

today, possibly meaning that players are trying to wrap up hawkish stance amid a surging dollar index. The

their strategies for Cal24 as a whole. Soon concerned parties Nifty Metal index is trading lower at 1.35%. (Source:

shall need to start looking at positions for the coming year, Bloombere)

and how best they can handle or hedge their risk.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
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