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Aluminum Report 

28/06/2024 

Platts “Heards”:  

No “Heards” as of release of this report.  

 

 

 

 

Commentary:  

 There was light activity today on the CME. AUP traded 

in 3,000 tons total. This occurred in a spread of Jul24 vs Q225 

at –2.25 (20.25/22.50). No EDP or AEP traded on the block.  

 

News:  

 Rio Tinto has announced a new joint venture with Gov-

ernment of Quebec to build a demonstration plant that will 

produce up to 2,500 tons of commercial quality aluminum per 

year without greenhouse gas emissions. The total investment 

will amount to $285 million, with Rio investing $179 million 

and Quebec investing $106 million. First production is target-

ed by 2027.  

 

 India’s mines ministry announced in a statement that 

primary aluminum output rose 1.2% to just under 700,000 

tons in the first two months of the fiscal year starting April. 

Iron Ore production rose 4%.  

(Source: Bloomberg)  

FIS AUP Curve  

Period  Bid  Offer  Midpoint 

24-Jul 20.00 20.50 20.25 

24-Aug 20.00 20.50 20.25 

Q324  20.08 20.58 20.33 

Q424  21.00 21.50 21.25 

2H24  20.54 21.04 20.79 

Q125  21.75 22.25 22.00 

Q225  22.25 22.75 22.50 

1H25 22.00 22.50 22.25 

Cal25 22.50 23.00 22.75 
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FIS EDP Curve 

Period  Bid Offer Midpoint  

24-Jul 320 350 335 

24-Aug 310 340 325 

Q324 310 340 325 

Q424 300 330 315 

2H24 305 335 320 

Q125 300 330 315 

Q225 300 330 315 

1H25 300 330 315 

Cal25 325 355 340 

FIS AEP Curve 

Period Bid  Offer Midpoint 

24-Jul 250 280 265 

24-Aug 235 265 250 

Q324 235 260 248 

Q424 210 240 225 

2H24 223 250 236 

Q125 210 240 225 

Q225 210 240 225 

1H25 210 240 225 

Cal25  220 250 235 
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