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FIS AUP Curve
Period Bid Offer Midpoint
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21.00 21.50 21.25
21.25 21.75 21.50
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21.75 22.25 22.00
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23.45 23.93 23.69
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23.60 24.10 23.85
Commentary: Platts “Heards”:
There was light activity today on the CME. AUP traded in an Platts Aluminum: US: 99.7% P1020: DDP
Jul24 outright at 21.50 in 3,150 tons total. EDP also traded in a US average-freight Midwest: offer at
strip of 2H24 and 1H25; at 330 and 315 respectively, 1,250 20.00 cents/Ib over LME average June 18-
tons total. Expect more trading as the week goes on. July 11, 600 mt, delivery via truck within
30 days, t-bar/low-profile sow shape at
seller’s option, widely accepted brands,
A solar power boom is set to propel Texas ahead of California net-30

for the highest ity of utility-scale installations. T dd-
TR g e s o Tl L, e o Platts Aluminum: US: 99.7% P1020: DDP

ed a record 6.9 gigawatts of solar last year, mainly driven by US average-freight Midwest: B1) Compa-

large plants of more than a megawatt. It is expected that an- . . .
g . . ny A (trader) reports increasing bid to

ther 9.6 gi tts of solar is to be built in the L Star Stat
other glgawatts of solaris to be bullt in the Lone Star >tate 20.2 cents/lb over LME average over the

hi icularly with i f -
this year, particularly with increased demand from data cen next 30 days, 1,000 mt, delivery via truck
within 30 days, t-bar/sow shape, LME-

deliverable brands excluding Russian, net-

ters. This would make total utility installations to 29 gigawatts,

ahead of the 27 gigawatts anticipated for California, the cur-

rent leader. This pace is believed to continue until 2025, with
30-day payment terms

developers hoping that the rapid growth forecasts in the

state’s electricity demand will soak up the influx of new gener-

ation capacity. But grid congestion bottlenecks will likely start

to weigh on deployment. Between utility scale additions and

residential installations, Texas is estimated to have five times

more solar power in its grid in 2035 compared to current lev-

els. (Source: Bloomberg)
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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