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Commentary: Platts “Heards”:
There was light activity today on the CME. No AUP traded on Platts Aluminum: US: 99.7% P1020: DDP US
the block. There was, however, some EDP transactions; Q3 average-freight Midwest: offered at 20.00
and Q4 both traded at 340 in 700 tons total. 2H24 EDP also cents/lb over LME average June 17-July 5, 500

traded at 330 in 450 tons mt, delivery via truck within 30 days, t-bar/

low-profile sow shape at seller’s option, wide-
ly accepted brands, net-30

Jorge Vazquez, Managing Director of Harbor Aluminum, said

that he expects the metal to trade mainly between $2,200-

$2,500 a ton on the LME through 2026. In a presentation at

this year’s Harbor Aluminum Conference in Chicago, Vazquez

explained that prices will be unable to gain momentum due to

supply surplus and weak demand. Secondary aluminum pro-

duction is expected to grow in the next three years; US alumi-

num production growth will come primarily in the secondhand

market, set to grow 1.9 million metric tons in 2025. China is

also set to expand secondary aluminum production, by about

15 million metric tons per year by 2026. (Source: Bloomberg)
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
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