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+17000

127.0%(16374.00) [ 16500

100.0%(16050.00)

il g exstetigbaa) 15770-00

M Last Price 15175.00 ~———— 'ﬁ ——————————————————————————— -4.56'
| i Close on 05/21 ---- 15475.00 ..
1T High on 05/08 06:00 16875.00
|+ Average 15392.16 ] +14500
£ L Low on 05/29 14:00 14100.00 =

66:03(15156.00) EEVER

| EMAVG (8) on Close 15336.50 ! /

| M EMAVG (21) on Close 15310.88

| M Moving Average(Simple,200,0) 15391.12 +14000
"M EMAVG (55) on Close 15245.53

60
M 55.3234
S =/ 48.1089
SSSFM1 FISL b40

M RST 48.1089 \/Q, 1
M Moving Average 55.3234 +30
100
SS8FM1 FISU |
_=S[ow K(¥3) 0.00 i r50
E 2Ot e o i Nl S i > > ol i \ e

30(01 02 03 07 08 09 10 13 14 15

16 17 20 21 22 23 24 28 29 30 31|03 04 05 06 07 10 11 12 13 14 17 18 19
2024 Jun 2024

Resistance Current Price
S1 15,156 |R1 15,358
S2 15,042 |R2 15,793 15,175 Stochastic oversold RSI below 50
S3 14,850 |R3 16,050
Synopsis - Intraday Source Bloomberg

J Price is below the 8-21 period EMA’s
J RSl is below 50 (48)

. Stochastic is below 50
J Price is below the daily pivot USD 15,358
J Unchanged on the technical yesterday, we remain bullish but in a corrective phase. The MA on the RSI was flat, imply-

ing momentum is neutral; however, the MA had acted as a resistance to the RSI, warning momentum was softening.
We maintained our view that downside moves looked like they could be countertrend based on the RSI high on the
13/06, if we did trade below USD 15,156, then the probability of the futures trading to a new high will start to de-
crease.

J The futures had a small move lower yesterday with price coming back under pressure this morning. We are below all
key moving averages with RSI below 50, intraday price and momentum are aligned to the sell side.

° A close on the 4-hour candle above USD 15,358 with the RSI at or above 57.5 will mean price and momentum are
aligned to the buyside. Downside moves that hold at or above USD 15,156 will support a bull argument, below this
level the technical will have a neutral bias.

J Technically bullish but in a corrective phase, the MA on the RSl is indicating that momentum is weak. The futures are
trading below the 55-period EMA (USD 15,245) and testing the USD 15,156 support. If broken, then the probability of
the futures trading to a new high will start to decrease. If we break support, | become neutral as | had been expecting
it to hold.
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