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MarketNews [ NOREXECO: _ NBSK _ NBSKCH _ BHKP _ Recycled

China Jun-24 1585 825 1425 159

Ny _ Jul-24 1650 820 1460 163
Sliding resale pulp and futures prices kept
Chinese buyers inactive last week, halting the Aug-24 1640 810 1410 163
market. Suppliers quietly retracted proposed Sep-24 1585 800 1363 163
price increases of $20 per tonne for radiata pine Oct-24 1540 800 1310 165
and $30 per tonne for South American BHK due
to the market's stagnation. Nov-24 1510 784 1275 163
Prices for Canadian and Nordic NBSK remained Q323 1625 810 1411 165
steady at $810-840 per tonne, averaging $825 Q424 1515 789 1285 165
per tonne. Fastmarkets reported the resale
NBSK price at RMB 6,367 per tonne this week, Q125 1475 797 1265 165
down RMB 116 per tonne from two weeks ago, Q225 1465 802 1265 165
equivalent to $758 per tonne excluding VAT and Q325 1455 811 1255 165
logistics.
Resale South American BHK dropped by RMB Q425 1455 811 1255 165
140 per tonne to RMB 5,630 per tonne, or $668 CAL25 1463 805 1260 165
per tonne excluding VAT and logistics. The most- CAL26 1471 811 1270 166

traded September BSK contract settled at RMB
5,906 per tonne on June 21 on the Shanghai
Futures Exchange, equivalent to $705 per tonne

Source: NOREXECO

excluding VAT and logistics. NOREXECO Pulp and Paper Futures

With no further price hikes from producers, NBSK BHKP NBSKCH
South American BHK prices remained at $740-

750 per tonne. The PIX BHKP China index settled 1800

at $741.16 per tonne on Friday, unchanged from

the previous week.
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap
or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm Futures,
PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or accurate.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our

prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association
(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




