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Brent

Crude benchmarks are edging higher this morning, with Sep24 W43l Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
Brent futures up 0.5% on the day after settling last night at
$86.24/bbl. Support from a large US crude inventory 496.95 505.20 Sl 617.90 U
drawdown is bolstering prices this morning. Brent remains 485.20 491.45 569.45 610.15
below a high of $87.46/bbl yesterday after a rally over the last
month with the market focus on upside risks from tight supply 473.70 479.45 563.95 603.90
and potential higher summer fuel demand along with 467.20 473.20 558.95 598.40
geopolitical and hurricane risks.

463.20 469.45 554.45 593.65
APl weekly oil stock data from late yesterday according to 461.20 466.45 550.70 589.15
Bloomberg. : : : :

468.00 474.00 559.00 598.75
Crude -9.16mbbl
Cushing +0.404mbbl 460.25 464.50 547.50 585.00
Gasoline +2.47mbbl 45725  459.50  538.50 574.00

Distillate -0.74mbbl
449.00 451.00 529.00 563.50

450.50 453.50 533.50 568.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

In the early morning APAC session, the Chinese have been 309.68 273.18 -232.00 78
sellers on the 0.5% Sing plat price with Aug24 sold at
$11.25/bbl, $11.35/bbl and $11.40/bbl equivalent crack levels, 21.21 286.19 -237.00 84
the Sep24 has been sold at $10.85/bbl crack. 329.04 294.46 -238.75 90
On the other hand, Shanghai were buyers on the Sing 380cst, 327.82 296.99 -236.00 92
with Aug24 contracts bought at -$6.4/bbl and Sep24 at - 327.26 296.64 -236.00 91
$7.85/bbl.

326.16 296.29 -236.75 90
The front Aug24 Rotterdam 3.5% barges crack is getting lifted 328.00 295.21 -237.00 91
this morning, up 20 cents at
-$7.64/bbl. 324.25 295.40 -237.00 87

313.50 289.23 -232.25 81

315.75 288.41 -235.75 80
319.00 291.50 -236.00 83
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 11.75 5.25 7.75 791.6 778.4
Sep24/0Oct24 11.50 5.50 6.25 791.4 777.6
Oct24/Nov24 6.50 5.00 5.50 787.7 773.9
Nov24/Dec24 4.00 4.50 4.75 780.0 770.2
Dec24/Jan25 2.00 3.75 4.50 774.5 766.1
775.4 762.7
Q4-24/Q1-25 780.8 769.2
Q1-25/Q2-25 769.8 759.9
Q2-25/Q3-25 761.3 748.7
756.3 739.4
CAL25/CAL26 759.3 745.0
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investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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