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Oil and Energy Market News Brent
Crude is heading for another net gain on the week, continuing Y]l Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
the rally that started in June. Sep24 Brent futures touched a 494.00 513.00 575.60 619.10 106
high of $87.6/bbl yesterday. Prices are higher amid . . : ’
expectation of a tighter market in Q3 driven by stronger 484.25 495.75 569.85 611.35 116
summer fuel demand with added supported from the USD
losing ground this week ahead of the US payroll data later 474.00 481.75 564.10 604.60 123
today. EIA data showing a large and unexpected drawback in 467.75 474.50 558.85 599.10 125

US crude stockpiles also supports the markets.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The HSFO EW continues its surge today, printing as high as 306.03 259.03 -224.50 -153.00 82
$19.75/mt earlier this morning in the Aug24 contract — 3
dollars higher than yesterday’s settlement. Demand for Sing
380cst is propped up by The Middle East in its peak season for 324.26 288.86 -234.25 -166.00 90
power generation. There are some large physical players
buying the HSFO grade in the window, too.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 9.75 5.75 7.75 782.0 772.0
Sep24/0Oct24 10.25 5.75 6.75 784.9 772.7
Oct24/Nov24 6.25 5.25 5.50 782.8 770.6
Nov24/Dec24 3.75 4.75 4.75 776.4 766.9
Dec24/Jan25 2.25 4.00 4.25 772.0 763.2
773.4 760.6
Q4-24/Q1-25 777.0 767.4
Q1-25/Q2-25 767.8 758.0
Q2-25/Q3-25 759.8 746.9
754.8 737.6
CAL25/CAL26 757.8 743.1
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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