
Brent

87.36 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Aug24 494.00 513.00 575.60 619.10 106

Sep24 484.25 495.75 569.85 611.35 116

Oct24 474.00 481.75 564.10 604.60 123

Nov24 467.75 474.50 558.85 599.10 125

Dec24 464.00 470.75 554.10 594.35 124

Jan25 461.75 467.75 550.10 590.10 122

Q4-24 468.50 475.75 559.00 599.25 124

Q1-25 460.50 465.75 546.75 586.00 120

Q2-25 457.25 460.00 537.50 573.75 114

Q3-25 448.75 450.50 527.75 562.00 112

CAL25 450.25 453.50 532.50 568.25 115

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Aug24 306.03 259.03 -224.50 -153.00 82

Sep24 316.64 276.95 -231.00 -161.25 86

Oct24 324.26 288.86 -234.25 -166.00 90

Nov24 324.14 292.39 -233.00 -167.75 91

Dec24 323.96 292.41 -233.75 -168.75 90

Jan25 323.63 292.80 -235.25 -170.50 88

Q4-24 324.25 291.60 -233.75 -168.00 91

Q1-25 322.00 292.29 -235.75 -172.00 86

Q2-25 312.25 286.86 -232.00 -173.00 80

Q3-25 314.50 287.05 -235.50 -175.50 79

CAL25 317.75 289.64 -235.50 -175.00 82

05 July 2024

Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the day as 

we approach UK market close, trading last at $12.25/bbl in 

the Sep23 contract. The Euro 0.5% crack was illiquid today 

amid the European holiday, closing flat on the day at 

$5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at the 

close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, crude 

tumbled today, with the Oct23 Brent crude futures brushing 

intraday lows of $84.35/bbl and could fall further into the 

evening. The contract opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide downward 

pressure on oil benchmarks.
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Fuel Oil Daily Morning Report 

300

350

400

450

500

550

600

650

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Crude is heading for another net gain on the week, continuing 

the rally that started in June. Sep24 Brent futures touched a 

high of $87.6/bbl yesterday. Prices are higher amid 

expectation of a tighter market in Q3 driven by stronger 

summer fuel demand with added supported from the USD 

losing ground this week ahead of the US payroll data later 

today. EIA data showing a large and unexpected drawback in 

US crude stockpiles also supports the markets. 

The HSFO EW continues its surge today, printing as high as 

$19.75/mt earlier this morning in the Aug24 contract – 3 

dollars higher than yesterday’s settlement. Demand for Sing 

380cst is propped up by The Middle East in its peak season for 

power generation. There are some large physical players 

buying the HSFO grade in the window, too. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Aug24/Sep24 9.75 17.25 7.75 Aug24 782.0 772.0 800.0

Sep24/Oct24 10.25 14.00 6.75 Sep24 784.9 772.7 800.9

Oct24/Nov24 6.25 7.25 5.50 Oct24 782.8 770.6 798.3

Nov24/Dec24 3.75 3.75 4.75 Nov24 776.4 766.9 791.9

Dec24/Jan25 2.25 3.00 4.25 Dec24 772.0 763.2 788.0

Jan25 773.4 760.6 785.4

Q4-24/Q1-25 8.00 10.00 13.25 Q4-24 777.0 767.4 792.8

Q1-25/Q2-25 3.25 5.75 12.25 Q1-25 767.8 758.0 782.5

Q2-25/Q3-25 8.50 9.50 11.75 Q2-25 759.8 746.9 769.5

Q3-25 754.8 737.6 763.3

CAL25/CAL26 20.50 20.50 30.25 CAL25 757.8 743.1 768.0

EW SPREAD

EW380 EW0.5%

Aug24 19.00 43.50

Sep24 11.50 41.50

Oct24 7.75 40.50

Nov24 6.75 40.25

Dec24 6.75 40.25

Jan25 6.00 40.00

Q4-24 7.25 40.25

Q1-25 5.25 39.25

Q2-25 2.75 36.25

Q3-25 1.75 34.25

CAL25 4.25 35.75
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