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Oil and Energy Market News Brent

Oil prices held firm Wednesday rallying to $85.57 as OPEC L W:(J Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
sees solid demand supported by stronger economic growth
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this year.
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OPEC maintained its oil demand growth forecast of 2.2 million
barrels per day for 2024. The cartel revised global economic 463.65 473.90 550.95 591.05
growth slightly higher for this year to 2.9%, buoyed by a 457.15 466.65 545.95 586.05
better-than-expected first-half performance in Brazil, Russia,
India and China and a rebound in the Eurozone. 453.40 462.90 541.45 581.30
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

HS/LS spreads remained firm Wednesday trading within a 50c 293.13 245.38 -215.25 78
range on thin volumes. HSFO EW momentum continued

trading $22.00/mt up 75c. 303.33 263.12 -221.25 82
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VLSFO spreads pulled back 50c albeit on light volumes. 313.61 279.55 22475 89
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott0.5%  Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 9.00 4.75 6.75 758.3 749.8
Sep24/Oct24 10.50 5.25 6.00 761.5 750.5
Oct24/Nov24 6.50 5.00 5.00 760.3 749.0
Nov24/Dec24 3.75 4.50 4.75 755.3 746.2
Dec24/Jan25 2.00 3.25 4.00 752.0 743.7
754.4 7421
Q4-24/Q1-25 755.8 746.9
Q1-25/Q2-25 749.3 741.3
Q2-25/Q3-25 743.3 732.0
738.8 724.5
CAL25/CAL26 741.0 728.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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