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Oil and Energy Market News Brent

Oil prices rose on Thursday with the Brent benchmark holding L W:(J Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
above $85 a barrel, as hopes rose for rate cuts in the United

States after data showed a slowdown in inflation.Brent futures G SR DL e 98
were up 27 cents, or 0.3%, to $85.35 a barrel by 1305 GMT. 473.05 487.30 553.05 594.35

Meanwhile, U.S. West Texas Intermediate (WTI) crude rose 29 462.80 474.30 547.55 588.60

cents, or 0.4%, to $82.39. U.S. consumer prices unexpectedly 456.30 466.80 542.55 583.60

fell and the annual increase was the smallest in a year, data

showed on Thursday, reinforcing views that the disinflation 452.30 463.05 537.80 579.10

trend was back on track, potentially drawing the Federal

. 450.30 460.05 534.05 574.85
Reserve another step closer to cutting interest rates.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

The Aug24 HSFO 380 EW pulled back 75c¢ from the weekly 297.19 249.69 -220.75 77
highs trading $21.25 albeit still holding weekly gains. HSFO
spreads whipsawed around within a $1.25 range midday,

closing 50c weaker. LSFO softened throughout the day closing 314.50 277.27 -229.75 85
-$1 going into the European close.
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott0.5%  Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 8.50 5.00 6.25 759.7 752.2
Sep24/Oct24 10.25 5.50 5.75 761.9 753.1
Oct24/Nov24 6.50 5.00 5.00 761.3 751.6
Nov24/Dec24 4.00 4.75 4.50 756.3 748.4
Dec24/Jan25 2.00 3.75 4.25 753.3 745.2
754.9 743.8
Q4-24/Q1-25 757.0 748.7
Q1-25/Q2-25 749.5 7431
Q2-25/Q3-25 742.8 733.8
738.3 726.4
CAL25/CAL26 740.8 730.1
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
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