
Brent

85.46 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Aug24 481.55 502.55 558.05 600.60 98

Sep24 473.05 487.30 553.05 594.35 107

Oct24 462.80 474.30 547.55 588.60 114

Nov24 456.30 466.80 542.55 583.60 117

Dec24 452.30 463.05 537.80 579.10 116

Jan25 450.30 460.05 534.05 574.85 115

Q4-24 457.25 468.00 542.75 583.75 116

Q1-25 449.50 458.25 531.25 571.00 113

Q2-25 446.25 452.75 522.75 560.25 108

Q3-25 437.75 443.50 513.50 549.50 106

CAL25 439.25 446.25 518.00 554.75 109

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Aug24 297.19 249.69 -220.75 -151.75 77

Sep24 306.34 265.76 -226.25 -158.75 80

Oct24 314.50 277.27 -229.75 -163.00 85

Nov24 315.49 281.57 -229.25 -164.75 86

Dec24 316.45 282.19 -231.00 -166.25 86

Jan25 316.59 283.78 -232.75 -169.00 84

Q4-24 315.25 280.73 -229.75 -165.00 86

Q1-25 315.00 284.89 -233.25 -172.25 82

Q2-25 306.25 281.08 -229.75 -173.50 77

Q3-25 309.00 282.88 -233.25 -177.00 76

11 July 2024
Oil and Energy Market News

Fuel Oil Market News
The Sing 0.5% crack is stronger by 30 cents on the day as 
we approach UK market close, trading last at $12.25/bbl in 
the Sep23 contract. The Euro 0.5% crack was illiquid today 
amid the European holiday, closing flat on the day at 
$5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at the 
close, having settled last night at -$1.50/mt.

Despite unexpected rate cuts announced by China, crude 
tumbled today, with the Oct23 Brent crude futures brushing 
intraday lows of $84.35/bbl and could fall further into the 
evening. The contract opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 
strength of the US Dollar continue to provide downward 
pressure on oil benchmarks.
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Oil prices rose on Thursday with the Brent benchmark holding 
above $85 a barrel, as hopes rose for rate cuts in the United 
States after data showed a slowdown in inflation.Brent futures 
were up 27 cents, or 0.3%, to $85.35 a barrel by 1305 GMT. 

Meanwhile, U.S. West Texas Intermediate (WTI) crude rose 29 
cents, or 0.4%, to $82.39. U.S. consumer prices unexpectedly 
fell and the annual increase was the smallest in a year, data 
showed on Thursday, reinforcing views that the disinflation 
trend was back on track, potentially drawing the Federal 
Reserve another step closer to cutting interest rates.

The Aug24 HSFO 380 EW pulled back 75c from the weekly 
highs trading $21.25 albeit still holding weekly gains. HSFO 
spreads whipsawed around within a $1.25 range  midday, 
closing 50c weaker. LSFO softened throughout the day closing  
-$1 going into the European close. 
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CAL25 311.75 283.85 -233.00 -175.25 79

GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Aug24/Sep24 8.50 15.25 6.25 Aug24 759.7 752.2 778.7

Sep24/Oct24 10.25 13.00 5.75 Sep24 761.9 753.1 779.4

Oct24/Nov24 6.50 7.50 5.00 Oct24 761.3 751.6 777.3

Nov24/Dec24 4.00 3.75 4.50 Nov24 756.3 748.4 771.8

Dec24/Jan25 2.00 3.00 4.25 Dec24 753.3 745.2 768.8

Jan25 754.9 743.8 766.9

Q4-24/Q1-25 7.75 9.75 12.75 Q4-24 757.0 748.7 772.5

Q1-25/Q2-25 3.25 5.50 10.75 Q1-25 749.5 743.1 764.5

Q2-25/Q3-25 8.50 9.25 10.75 Q2-25 742.8 733.8 752.5

Q3-25 738.3 726.4 746.8

CAL25/CAL26 21.50 20.00 23.50 CAL25 740.8 730.1 751.0

EW SPREAD

EW380 EW0.5%

Aug24 21.00 42.55

Sep24 14.25 41.30

Oct24 11.50 41.05

Nov24 10.50 41.05

Dec24 10.75 41.30

Jan25 9.75 40.80

Q4-24 10.75 41.00

Q1-25 8.75 39.75

Q2-25 6.50 37.50

Q3-25 5.75 36.00

CAL25 5.50 36.75
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to 
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial 
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading 
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent 
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written 
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight 
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the 
location of its offices can be found on our website at freightinvestorservices.com


