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Oil and Energy Market News Brent

Oil prices rose on Friday amid signs of easing inflationary L WA Il Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
pressures in the United States, the world's biggest oil

consumer, though Brent crude was still set for a weekly LY —— e R L
decline.Brent crude futures were up 49 cents, or 0.57%, to 474.25 487.75 557.05 595.60
$85.89 a barrel midday. U.S. West Texas Intermediate crude

futures were 69 cents, or 0.84%, higher at $83.31 a barrel. 463.75 474.75 551.55 589.35

457.25 467.25 546.30 584.10
WTI futures were broadly stable on a weekly basis.Investor

confidence was bolstered after data on Thursday showed U.S. 453.25 463.25 541.30 578.85
consumer prices fe.II in Jl:Ine, stoking speculation that the 451.00 460.25 537.55 574.35
Federal Reserve will cut interest rates soon.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
The EW HSFO has been increasing thanks to the strength of 296.84 248.84 -217.75 -149.50 79

Sing380 over Barges3.5. The stronger demand in Asia has led

the contract to perform better than the Rotterdam one. As the
market in Asia starts to look more balanced, would be 313.56 276.34 -225.75 -161.75 88
interesting to consider selling the EW HSFO Aug contract,
which reached a high of 23.75$ yesterday and today trades at ST A L gloli00 )
20.506 last. 314.90 281.73 -226.75 -166.25 88

305.95 264.83 -223.25 -157.00 83

With inventories likely to increase next week after a sharp S — —— AUl &

drop, Sing380 contracts might come under pressure, leading 314.50 280.23 -226.00 -164.75 89
to a tightening of the spread vs Barges3.5.

311.25 283.03 -226.75 -170.75 85
302.50 279.46 -223.50 -172.00 79

307.25 281.51 -228.50 -175.50 79

308.75 282.49 -227.00 -173.75 82
320.25 276.41 0.00 -171.50 75
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 8.75 5.00 6.75 760.8 751.8

Sep24/Oct24 10.50 5.50 6.25 762.7 752.6
Oct24/Nov24 6.50 5.25 5.25 761.3 7511
Nov24/Dec24 4.00 5.00 5.25 756.5 748.0
Dec24/Jan25 2.25 3.75 4.50 752.6 745.0

7541 743.3
Q4-24/Q1-25 756.8 748.7
Q1-25/Q2-25 746.5 741.3
Q2-25/Q3-25 739.8 732.0

736.5 7245

CAL25/CAL26 : 738.0 728.2
EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




