EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

16 July 2024

Oil and Energy Market News Brent

Oil prices slipped on Tuesday on worries about a slowing 1792 Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Chinese economy crimping demand, though a growing

consensus that the U.S. Federal Reserve will begin cutting its
key interest rate as soon as September limited declines. 467.40 479.90 546.85 587.40

476.15 494.90 552.35 593.90 99

Brent futures fell 21 cents, or 0.25%, to $84.64 a barrel by 456.65 466.90 541.10 581.65
0408 GMT, while U.S. West Texas Intermediate (WTI) crude 449.90 458.65 535.85 576.40
dropped 25 cents, or 0.31%, to $81.66.
445.90 454.65 530.85 571.40

443.65 451.65 527.10 566.90
450.75 460.00 536.00 576.50
442.75 449.75 524.25 563.00
439.75 444.50 515.50 552.50
430.25 434.75 506.25 541.50
432.00 437.25 510.50 546.75

———Rott 3.5% Sing 380 ——Rott 0.5% Sing 0.5% === Rott Hi5 = Sing Hi5 —R FoGo —S FoGO
650 0 140
600 - 120
\/\ =
550 —_— 100
-100
500 80
\ /\
450 — -150 60
400 40
-200
350 20
300 -250 0
Aug24Sep24 Oct24 Nov24 Dec24 Jan25 Q4-24 Q1-25 Q2-25 Q3-25 CAL25
> a 0& 0& N ) :'t? ,"3’ ,.f, ."f’ g g 2] Q Q Q Q
R P & B XS L W
S & o & Q ~ o o o o
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
The morning Asian session we saw selling in the S380 Sep crk 292.60 247.10 -216.50 -148.00 76

@ -7.1-6.90. Aug Sing 0.5 crk was getting sold @ 10.15 crk

equiv, with oct sold at 9.65~9.7 crk equiv. 30213 26262 gl LTl e
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LSFO spreads were unch. 313.18 279.60 -228.25 -162.75 85

HSFO front spreads ticked up 50c albiet on light volumes.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 8.75 5.50 6.50 749.8 742.0

Sep24/Oct24 10.75 5.75 5.75 752.0 742.5
Oct24/Nov24 6.75 5.25 5.25 750.9 740.8
Nov24/Dec24 4.00 5.00 5.00 746.7 737.5
Dec24/Jan25 2.25 3.75 4.50 743.6 734.3

745.5 733.0
Q4-24/Q1-25 747.0 737.6
Q1-25/Q2-25 738.5 732.0
Q2-25/Q3-25 732.5 722.7

730.3 713.3

CAL25/CAL26 : 731.3 718.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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