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Oil and Energy Market News Brent

Oil prices declined more than 1% on Tuesday on worries of a R {*Il Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
slowing Chinese economy crimping demand and despite a
growing consensus the U.S. Federal Reserve could begin

cutting its key interest rate as soon as September. 464.05 477.05 542.65 583.80

471.05 492.05 547.90 589.80 98

Brent futures were down $1.31/bbl, or 155bps, to $83.54 a 453.80 464.05 537.15 578.05
barrel at 1317 GMT, before testing support levels and 446.80 455.55 532.15 573.05

recouping to $84.15 into the European close.
443.05 451.30 527.15 568.55

U.S. West Texas Intermediate (WTI) crude was down $1.41, or

105bps, to $80.30. 440.80 448.30 523.40 564.30

448.00 457.00 532.25 573.25
440.00 446.25 520.75 561.00
437.00 441.00 512.00 551.00
427.25 431.25 502.75 540.50
429.25 434.00 506.75 545.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
HSFO market structure moved today, with the front EW up 288.68 241.43 -211.75 -143.75 77

over 2 dollars from yesterday’s settlement of $18.75/mt.
Aug24 Rotterdam 3.5% crack, on the other hand, softened
about 40 cents to -$8.79/bbl. 305.27 268.68 -222.00 -154.75 83

307.75 273.91 -222.50 -156.50 85
308.32 274.88 -224.25 -157.75 84

297.10 257.17 -218.50 -150.50 79

309.08 276.61 -226.50 -160.50 83
307.00 273.10 -222.75 -156.75 84
306.00 276.40 -225.25 -161.75 81
299.25 274.20 -224.25 -164.25 75

305.75 274.64 -230.25 -165.50 76

306.25 275.61 -228.75 -164.00 78
325.25 273.54 0.00 -174.50 73
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Aug24/Sep24 7.00 5.25 6.00

Rott 0.1 SGO 10ppm

740.7 733.5
Sep24/Oct24 10.25 5.50 5.75 743.6 734.2
Oct24/Nov24 7.00 5.00 5.00 743.1 732.7
Nov24/Dec24 3.75 5.00 4.50 739.0 729.5
Dec24/Jan25 2.25 3.75 4.25 735.9 726.2
737.9 724.9
Q4-24/Q1-25 739.3 730.1
Q1-25/Q2-25 731.3 722.7
Q2-25/Q3-25 726.5 715.2
724.5 705.9

CAL25/CAL26 725.0 709.6

EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




