
Brent

85.60 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Aug24 474.80 495.80 559.85 599.85 104

Sep24 469.05 483.05 552.85 593.35 110

Oct24 460.05 471.05 546.60 587.10 116

Nov24 453.55 462.80 541.10 581.85 119

Dec24 449.55 458.80 536.10 577.10 118

Jan25 447.30 456.05 532.35 572.60 117

Q4-24 454.50 464.25 541.25 582.00 118

Q1-25 446.25 454.25 529.50 568.75 115

Q2-25 442.25 449.25 521.25 558.50 109

Q3-25 432.75 439.25 512.25 547.75 109

CAL25 435.00 442.00 516.50 553.00 111

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Aug24 296.42 250.67 -211.25 -146.50 85

Sep24 303.72 264.39 -220.00 -154.00 84

Oct24 310.68 275.27 -224.25 -159.25 87

Nov24 312.62 280.54 -225.00 -161.50 88

Dec24 313.18 281.56 -226.75 -163.25 87

Jan25 313.41 282.82 -228.25 -166.25 85

Q4-24 312.00 278.89 -225.25 -161.25 87

Q1-25 310.00 283.30 -226.75 -168.75 83

Q2-25 303.00 280.85 -224.00 -171.50 79

Q3-25 308.50 281.54 -229.00 -173.00 80

CAL25 309.50 282.51 -228.00 -171.50 82

CAL 26 324.25 280.44 0.00 -181.50 73
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Oil and Energy Market News

Fuel Oil Market News

The Sing 0.5% crack is stronger by 30 cents on the day as 

we approach UK market close, trading last at $12.25/bbl in 

the Sep23 contract. The Euro 0.5% crack was illiquid today 

amid the European holiday, closing flat on the day at 

$5.00/bbl.

The HSFO EW continues the rally, printing flat 0 at the 

close, having settled last night at ­$1.50/mt.

Despite unexpected rate cuts announced by China, crude 

tumbled today, with the Oct23 Brent crude futures brushing 

intraday lows of $84.35/bbl and could fall further into the 

evening. The contract opened at $86.12/bbl.

Ongoing risks to China’s economic growth and overall 

strength of the US Dollar continue to provide downward 

pressure on oil benchmarks.
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Crude markets are holding onto earlier gains, with Brent crude 

futures up around 1.3% here, after EIA data showed a larger 

than expected draw in US crude inventories.

US DoE Oil Inventories (W/W) 12­Jul: 

­ Crude: ­4.870M (est ­1.080M; prev ­3.443M) 

­ Distillate: +3.454M (est +500K; prev +4.884M) 

­ Cushing: ­875K (prev ­702K) 

­ Gasoline: +3.328M (est ­1.230M; prev ­2.006M) 

­ Refinery Utilisation: ­1.70% (est ­0.90%; prev +1.90%)

Asia were greater sellers of 0.5% and 380cst grades in the 

early APAC session and the market still feels heavier on 

European open. Front Sing 380cst spreads are off by up to a 

dollar and the Aug24 HSFO EW has softened by $1.50 from 

yesterday’s settlement. 

VLSFO spreads are unchanged this morning, whilst the cracks 

have come off slightly. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Aug24/Sep24 5.75 12.75 6.50 Aug24 752.2 746.5 771.2

Sep24/Oct24 9.00 12.00 6.25 Sep24 755.3 747.4 772.8

Oct24/Nov24 6.50 8.25 5.25 Oct24 754.7 746.3 770.7

Nov24/Dec24 4.00 4.00 4.75 Nov24 750.7 743.3 766.2

Dec24/Jan25 2.25 2.75 4.50 Dec24 747.2 740.4 762.7

Jan25 748.7 738.9 760.7

Q4-24/Q1-25 8.25 10.00 13.25 Q4-24 751.0 743.1 766.5

Q1-25/Q2-25 4.00 5.00 10.25 Q1-25 741.5 737.6 756.3

Q2-25/Q3-25 9.50 10.00 10.75 Q2-25 735.5 730.1 745.3

Q3-25 732.8 720.8 741.3

CAL25/CAL26 22.75 24.00 36.00 CAL25 734.0 724.5 744.5

EW SPREAD

EW380 EW0.5%

Aug24 21.00 40.00

Sep24 14.00 40.50

Oct24 11.00 40.50

Nov24 9.25 40.75

Dec24 9.25 41.00

Jan25 8.75 40.25

Q4-24 9.75 40.75

Q1-25 8.00 39.25

Q2-25 7.00 37.25

Q3-25 6.50 35.50

CAL25 7.00 36.50
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