EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Fuel Oil Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

23 July 2024

Oil and Energy Market News Brent

Crude is extending losses to hit its lowest intraday level since VW {Vll Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
mid-June. Front month Brent futures are down by over 2% on
the day as continued ceasefire talks between Israel and

Hamas and global demand concerns are offsetting potential 443.95 456.95 525.90 568.00 111
supply risks from Canadian wildfires.

450.20 470.45 533.40 575.00 105

434.70 444.45 519.90 561.75 117
The Dec24/Dec25 Brent spread is at the lowest since June 14. A28 19989 P18 25650
The next technical support for the European benchmark is at 423.95 431.20 509.90 551.75
the Fibonacci retracement level of $79.32/bbl. 421.95 427.95 506.40 547.25
428.75 437.00 514.75 556.75
421.50 426.25 503.75 543.50
419.75 423.00 496.50 534.25
411.25 414.50 488.25 524.25

412.50 416.25 492.00 529.00
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Sing 380cst spreads were jumpy today, with the front 288.87 243.37 -205.75 5 83
Aug24/5e?24 contract up by more than two dollars from 296.65 257.83 21475 . 82
yesterday’s settlement.
303.95 269.66 -218.75 : 85
Asia were buyers of the HSFO flat price during the late L QIS0 AL . Sl
arbitrage session, particularly in the Nov24 and Sep24 307.72 277.55 -221.75 d 86
contracts.
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298.50 277.30 -221.75 : 7

305.50 280.21 -228.50 b 7

305.75 280.33 -226.25 80
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 6.25 7.50 7.00 718.1 713.8
Sep24/Oct24 9.25 6.00 6.25 719.6 714.8
Oct24/Nov24 6.75 5.25 5.25 719.7 714.1
Nov24/Dec24 4.00 4.75 4.75 716.5 711.4
Dec24/Jan25 2.00 3.50 4.50 714.7 708.7
717.3 708.2
Q4-24/Q1-25 717.0 711.5
Q1-25/Q2-25 711.8 707.8
Q2-25/Q3-25 708.5 700.3
708.3 694.7
CAL25/CAL26 707.8 696.6
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