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Oil and Energy Market News Brent
U.S. crude oil futures rebounded more than 1% on [ X7l Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
Wednesday, breaking a three-day losing streak as stockpiles 456.75 47775 540.55 581.50 104
fell, gasoline demand rose and wildfires in Canada raise the . . . .
risk of supply disruptions. 450.50 465.00 532.05 574.00 109
U.S. crude stockpiles fell by 3.7 million barrels and gasoline 441.25 452.50 525.80 567.75 115
inventories decline by 5.6 million barrels for the week ending 434.50 443.50 520.55 562.25 119
July 19, according to the Energy Information Administration.
Gasoline supplied to the market, a proxy for demand, 429.75 439.25 515.55 557.50

increased by 673,000 barrels per day. 427.75 436.25 512.05 553.00

435.25 445.00 520.75 562.50
427.25 434.75 509.75 549.25
426.25 431.50 502.75 540.00
418.25 423.00 494.25 530.25
419.00 424.75 498.00 534.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Fuel market structure softened from this morning’s highs, with 295.15 248.40 -211.25 -144.75 84
front month Sing 0.5% crack actually marginally softer on the
day at $10.60/bbl last traded. 302.61 261.82 221.00 152.75 82
309.27 273.28 -224.75 -158.00 85
0.5% spreads for Sing and Rott remained stronger this 110 219:30 1229:29 #160:30 86
afternoon, whilst HSFO spreads across both hubs fell by 50c- 312.70 280.72 -227.00 -162.50 86
75c on the day.

312.88 283.27 -228.50 -166.50 84
311.00 277.65 -225.50 -160.25 86
309.25 284.18 -226.75 -169.75 83
300.75 281.84 -224.25 -173.25 7

306.75 284.75 -230.75 -177.50 76

308.00 284.86 -229.00 -174.75 79
315.25 282.79 0.00 -181.25 75
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 6.25 8.50 7.50 730.9 726.2
Sep24/Oct24 9.25 6.25 6.25 7321 726.8
Oct24/Nov24 6.75 5.25 5.50 731.5 725.8
Nov24/Dec24 4.75 5.00 4.75 727.8 722.8
Dec24/Jan25 2.00 3.50 4.50 725.4 720.0
727.6 719.5
Q4-24/Q1-25 728.3 722.7
Q1-25/Q2-25 721.5 718.9
Q2-25/Q3-25 717.3 713.3
716.5 707.8
CAL25/CAL26 716.5 709.6
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading

swaps and over-the-counter derivatives, excha
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