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Oil and Energy Market News Brent

U.S. oil is down 2.7% this week while Brent is 0.84% lower. F{V (Bl Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
Surprise rate cuts by China this week raised worries that 447.85 471.35 534.25 576.45 105
Beijing is struggling to breathe life into the world's second : : ’ .
largest economy. 441.85 458.10 527.00 568.70 111
U.S. crude on Friday was on pace for a third weekly decline as 432.85 444.85 520.50 562.20 117
worries about demand in China outweigh strong economic 426.35 435.60 515.25 556.70
growth U.S. Brent is also on track for a third consecutive

weekly decline. 422.35 431.10 510.50 551.70
420.10 427.60 506.75 547.20
427.25 437.25 515.50 556.75
419.50 426.00 504.00 543.25
418.50 422.75 497.25 533.25
410.50 413.50 489.00 523.25
411.50 415.50 492.50 528.00
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
VLSFO cracks are higher on the day, as we approach European 293.29 244.04 -207.00 -139.00 86
market close. Aug24 Sing crack is trading at $10.95/bbl, whilst
the Rotterdam equivalent printed last at $4.33/bbl — both S01:12 23819 216:00 14650 89
about 30 cents up from yesterday’s settlements. 307.88 270.24 -220.25 -153.00 88
309.70 276.29 -220.75 -155.25 89
Sing spreads across both the VLSFO and HSFO specs edged up 310.61 277.66 -222.50 -157.00 88
today.

311.40 279.52 -224.75 -160.00 87
309.25 274.23 -221.00 -154.75 88
308.25 279.89 -223.75 -162.75 85
300.25 275.69 -221.50 -165.25 79

306.00 277.49 -227.50 -167.75 79

307.00 279.21 -226.00 -166.75 81
319.50 277.14 0.00 -175.75 75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 6.00 7.25 7.75 720.1 715.4
Sep24/Oct24 9.00 6.50 6.50 722.0 716.3
Oct24/Nov24 6.50 5.25 5.50 721.7 715.1
Nov24/Dec24 4.00 4.75 5.00 718.0 711.9
Dec24/Jan25 2.25 3.75 4.50 716.0 708.8
718.5 707.1
Q4-24/Q1-25 718.5 711.5
Q1-25/Q2-25 712.8 705.9
Q2-25/Q3-25 709.0 698.4
708.0 691.0
CAL25/CAL26 708.0 694.7
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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