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Oil and Energy Market News Brent

Crude markets are up substantially today, with the more F{I:Y: Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
actively traded Oct24 Brent future stronger by over 3% after a
larger than expected draw in US crude inventories. Middle

East tensions are also adding support. 446.85 464.85 530.40 574.30 109

454.10 476.10 537.90 582.05 106

US DoE Oil Inventories (W/W) 26-Jul: 438.35 452.35 524.15 567.55 115
431.85 443.60 519.15 561.80 118
- Crude: -3.436M (est -1.100M; prev -3.741M)
- Distillate: +1.534M (est -900K; prev -2.753M) 428.35 438.60 514.40 556.55

- Cushing: -1.106M (prev -1.708M)
- Gasoline: -3.665M (est -1.290M; prev -5.572M) 42610 45485 SIS 39208

- Refinery Utilization: -1.50% (est 0.80%; prev -2.10%) 432.75 444.75 519.25 562.00
425.50 433.00 508.50 548.75
424.00 429.50 501.50 540.00
416.50 420.00 494.00 531.50
417.25 422.25 497.50 535.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Fuel cracks are flat across the board, except for the Sing 288.94 241.44 -205.25 -135.50 84

380cst front crack which is lower on the day due to weakness
in the HSFO EW, which is down by over two dollars on the day. 29833 231 20 Sl a

304.97 265.94 -219.25 -150.75 86

Front end Sing 380cst spreads recovered some losses this S07:18 21216 22000 £154:00 or
afternoon but head into the European market close still lower 307.91 274.92 -221.75 -157.00 86

on the day by 50-75 cents.
308.86 278.67 -223.75 -161.50 85

306.75 270.45 -220.25 -153.25 87
306.00 280.34 -223.00 -164.50 83
299.25 278.25 -221.75 -167.75 78

305.50 284.03 -228.00 -172.50 78

306.25 283.64 -226.00 -170.25 80
307.75 288.60 0.00 -187.00 I£)
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Aug24/Sep24 7.25 7.50 7.75 718.0 717.5
Sep24/Oct24 8.50 6.25 6.75 723.2 719.0
Oct24/Nov24 6.50 5.00 5.75 724.3 718.3
Nov24/Dec24 3.50 4.75 5.25 721.0 715.8
Dec24/Jan25 2.25 3.25 4.50 719.3 713.5
722.0 713.5
Q4-24/Q1-25 721.5 715.2
Q1-25/Q2-25 716.5 713.3
Q2-25/Q3-25 713.5 707.8
713.5 704.0
CAL25/CAL26 713.0 705.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




