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A very busy day in the Cape market with the prompts briefly 
opening higher, July traded up to $30000 before a wave of 
selling flooded the market with July getting sold $29900, 
$29750 and $29500 in quick succession. Aug was sold 
$26750, $26550 and $26500. Q3 sold at $27000. The selling 
continued throughout the day with July eventually getting sold 
down to a low of $27850 (-$1650) , Aug sold at $25000 (-
$1750) and Q3 around $26100 (-$1500). Q4 down to $27000. 
Oct was trading $27250 and Cal25 sold at $21800. A very 
lively day. Have a great evening.

A sluggish day on Panamax paper with early support tested 
but holding as Capes pushed up, however mid morning as 
capes drifted off the highs we saw current premiums to 
attractive and chased lower as the weaker underlying 
prompted sellers to show their hand. The index did little to 
change the tone and as a result saw rates under pressure 
through most of the afternoon. July traded down to $14100, 
Aug and Sept slipped to $14500 and $15350 respectively 
dragging Q3 down to $14650, while further out Q4 traded 
down to $15300 and Cal25 traded marginally lower to 
$13400. Some support was evident at the days lows at the 
close with the curve looking more conservative by the end of 
play. 
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