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Another top and tail day for the Cape market with early 
morning trading leaving the market well offered as July and 
Aug traded down to $27100 and $24250 respectively while 
the Q4 traded down to $26800. Post index trading (-$2560) 
acted as a sort of reverse indicator as July and August traded 
up to $28400 and $26250 respectively while the Q4 traded up 
to $27000. Further out saw the Cal28 to Cal31 trade at 
$18700. Close of play saw the market offered at the day’s 
highs.

Normal service resumed. Early morning trading saw the 
market offered (following the Capes) as July and August 
was seen trading down to $13450 and $13900 respectively 
while the Q3 traded down to $14150. Post index (-300) saw 
little reaction with bids coming in drips and drabs. As the 
afternoon progressed small gains were seen as the Q3 
traded up to $14450 largely driven by September trading up 
to $15100. with the front end movement little movement was 
seen on the back end with $100 gain on the day. Close of 
play saw the market bid towards the days highs and we go 
to the back end of the week. 
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