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The market initially popped higher in Asian trading with July 
paid at $28250 few times before sellers came in selling 
$28000 and then $27750. Aug was sold at $26000, $25750 
and down to a low of $25000 in the evening session. Q3 
sold down from $27000 to $26250. Q4 trading $27400-
$27600 and Cal25 $21750/$21850. The market closed with 
bids at the lower levels.  Have a great evening.

A sluggish day on Panamax paper with rates drifting lower 
in early trading before settling into a steady range for the 
balance of the day. Another sharp decline on the index did 
little to coax the market back to life and we saw a patch 
afternoons trading. July slipped to $13250 low, while Aug 
and Sept printed $14000 and $14800 lows respectively, 
dragging Q3 down to $14000, while further out Q4 held up 
relatively well again trading down to $15200 low as the Q3 
v Q4 contango widened to $-1200 and Cal25 traded down 
to $13350. We maintain good support at current levels with 
some fresh support coming in right at the close to nudge us 
back up off the days lows. 
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