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The yo-yo effect continues with the Cape Market, initial 
trading saw the July and August trade up to $26500 and 
$25200 respectively. Further out saw the Q4 remain well 
supported as intraday trading ranges remained minimal 
while the rate ticked up to $27500. The deferred saw the 
Cal25 trade up to $22000. Post index (-$1302) saw the loss 
of gains as July and Aug traded back down to $25750 and 
$24300 respectively while the rest of the curve remained 
supported. Close of play saw the Market evenly weighted at 
last nights close.

It was a more optimistic day on Panamax paper as last 
nights closing support carried over and eventually saw 
rates ticking up midmorning on prompt contracts. With the 
index back in the green and talk of some improved FH 
business, coupled with an uptick on Capes we saw buyers 
sharpening their ideas in the afternoon session and saw 
rates carried up further. July and Aug traded up to $13600 
and $14700 respectively and Q4 trading up to $15700 
while further out Cal25 traded up to $13550 high. Liquidity 
dried up towards the close with sellers scaling back and 
buyers cautions not over commit.
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