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A rather interesting day for the Cape market. The Cape 
prompt saw early bid support as July traded $26500 while 
the Aug traded $26250 to open the day. Post Asia opening 
trading the front end of the curve gapped down as $25500 
and $25000 where next to trade on the August. Balance of 
the day saw range bound trading on the front end while the 
back end saw good support. Q4 traded up $28000 and 
remained supported with the balance of the day while the 
deferred saw the Cal25 trade in size at $22500 while the 
Cal27 traded up to $20250. Close of play saw the market 
evenly weighted just off yesterday’s highs as we reach the 
final day of the week.

Panamax paper ticked up in early trading with Q3 and Q4 
chased up to $14900 and $16000 early on before sellers 
stepped in. Mid morning rates had slipped back to the 
previous night closing and settled into a steady range for 
most of the mornings session. After a decent nudge up on 
the index prompts began to see buyers stepping back in 
with July trading up to $14200 and Aug and Sept trading up 
to $15200 and $15800 respectively, while further out Q4 
tested $16k resistance one again and Cal25 traded up to 
$13750. Towards the close some resistance began to form 
at the days highs and saw us drifting off a little towards the 
close. All eyes remain on the underlying now with further 
improvement required in order to maintain current 
premiums.
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