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 A quiet day on Capes with early offers pushing down the 
market in thin liquidity. First trade saw July sold at $26500 (-
$600) and then $26250 where good volume traded. Aug 
traded at $24500 (-$1100) before a mini bounce saw a few 
offers paid. Further out, Q4 traded at $28000. The afternoon 
saw prompts drift lower with Aug sold $24400, $24350 and 
$24250. A general lack of liquidity with buyers stepping in at 
the day’s lows to stem any further decline. Have a great 
evening!

A slow start to the week for the Panamax market. Monday 
saw the prompt lose ground on the front with July trading 
down to $13800 while the August traded down to $14850. 
Q4 however remained supported even after losing ground 
with $15800 trading. August remained supported with the 
August vs September spread narrowing as the September 
remained bid between $15550 and $15700. The deferred 
saw Cal25 trade at $13750. Close of play saw the market 
supported at the day’s lows. Have a good evening.
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