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A lackluster day once more for the Cape Market. Initial 
support dwindled throughout the day as the front proceeded 
to come off with intraday trading ranges at a minimal. Cape 
July came down $350 closing $25900 value while the 
August lost bigger ground trading drown to $23750 while the 
Q4 last ground before finding support and holding strong at 
$28000 value. Further out saw the Cal25 trade down 
$22000 and bid on at the close. Close of play saw small bid 
support just off the day’s low. Have a good evening.

We saw early support was tested from the open this 
morning on Panamax paper as the softer Cape sentiment 
prompted some long liquidations and position 
management. The index did little to turn the tide as it looks 
to flatten out, as a result we continued to come under 
pressure through most of the afternoon with July testing 
$13500 support and Aug and Sept trading down to $14350 
and $15100 lows respectively, further out losses were less 
severe but nevertheless saw Q4 trading down to $15525 
and Cal25 testing $13500 support in some size. We 
continued to see sellers present to the close and finished 
lower across the curve on the day.
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