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A very busy morning on Capes with early Asian trading 
seeing July paid at $26500 in size. Aug paid $24750 and 
then $25000 in size. Sept paid $27000-$27150. Q4 paid 
$28250 and $28300. Cal25 paid $22250 a number of times. 
A very active morning that was followed by a very quiet and 
illiquid afternoon.  Have a great evening!

Panamax paper saw rates ticking up in early trading as the 
firmer cape opening prompted some short covering. A flat 
index did little to compel buyers to chase rates up further 
and with sellers scaling back made for a patchy afternoons 
trading. Despite this we held onto the earlier gains and 
finished up on the day. July traded up to $13600, Aug and 
sept printed highs of $14900 and $15500 respectively, 
while further out Q4 traded tup to $159000 and Cal25 
traded back up to $13700.  
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