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A relatively slow day on Capes with the morning seeing July 
trade at $26500, Aug a few times at $25000. Q4 was paid at 
$28200 (-$100 vs close) before selling down to a low of 
$28000. Some selling saw Aug sold at $24750 and then 
$24600 in good volume. Sep sold $26850 and $26750.  July 
trading in good volume around $26400 in the evening 
otherwise little movement. Have a good weekend! 

Panamax paper saw rates ticking up in early trading. A flat 
index did little to compel buyers to chase rates up for the 
second day in a row. Early bid support was quickly eroded 
with August and September trading down to $14600 and 
$15700 respectively. Q4 once again saw little movement 
with $15750 trading towards the close. Close of play saw the 
market offered towards the days low. Have a good weekend 
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