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A livelier start to the day on Capes with early selling pressure 
early on. Cape Aug was sold $24000 and $23750. Cape Sept 
sold $26250, $26100 and $26000. Q4 sold at $27850 down 
to a low of $27750 where we stalled a bit. The lows on Aug 
Cape saw $23000 sold, $25500 on Sept. A slight relief rally 
into close was quickly sold back down. Cal25 was 
$21900/$22000. Have a great evening！

The morning saw us selling off across the curve in good 
volume as the weaker cape opening set the early tone. Aug 
and Sept slipped to $14700 and $15600 respectively, while 
Q4 was dragged down to $15800 and Cal25 traded down to 
$13650. A better than expected index drive by a firming 
NATL prompted a shift in sentiment in the afternoon session 
with buyers looking to pickup some low hanging fruit saw 
rates improving, this coupled with some short covering saw 
rates ticking back up. Aug and Sept traded up to $15300 
and $15900 respectively, Q4 broke $16k resistance to print 
$16100 and Cal25 traded back up to $13850 to see us 
finishing up on the day. We closed with support just off the 
days highs and offers thinning out. 
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