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A day of two halves for the Cape market once again. Early 
bid support remained stable as August and September traded 
up to $22500 and $24250 respectively while the Q4 traded up 
to $27000. Post index (-682) saw the sellers take advantage 
of thin liquidity as August and September traded down to 
$19750 and $23000 respectively. Further out saw the Cal25 
trade down to $21500.

Once again the Panamax saw little excitement. August and 
September saw rangebound activity trading in a $300 range 
while the Q4 traded in a $200 range. Bid support in the 
morning was seen quickly eroded. Close of play saw the 
market evenly weight off the day’s low. Volume seen on the 
back end as the Cal25 traded $13500 in 75dpm. Have a 
good evening.
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