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Brent Intraday Morning Technical 

Brent Sep 24 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 86.03 R1 86.74 

86.47 RSI above 50  S2 85.41 R2 88.09 

S3 84.78 R3 89.21 

                  Chart source Bloomberg Synopsis—Intraday 

• Price is between the 8-21 period EMA’s 

• RSI is above 50 (54) 

• Stochas�c is above 50 

• Price is below the daily pivot point 86.74 

• The futures are moving higher yesterday due to Beryl becoming the earliest ever Cat 5 hurricane in the Atl (Bloomberg). 

The MA on the RSI warned of light momentum weakness, but the RSI was above its average. The futures were in diver-

gence, above USD 87.22 would create further divergences with the RSI. Not a sell signal it warned that we could see a 

momentum slowdown, implying cau�on on upside breakouts. Intraday Ellio& wave analysis did con�nue to suggest that 

we could trade as high as USD 90.33 within this phase of the cycle. We noted that the strength of any upside move from 

here would be decided by the weather.   

• The futures traded to a high of USD 87.46; however, the move failed to hold due to the divergence, resul�ng in an intra-

day pullback. We are between the 8-21 period EMA’s with the RSI above 50, intraday price and momentum are con-

flic�ng.  

• A close on the 4-hour candle above USD 86.74 with the RSI at or above 58.5 will mean price and momentum are aligned 

to the buyside. Likewise, a close below this level with the RSI at or below 54 will mean that it is aligned to the sell side. 

Downside moves that hold at or above USD 83.78 will support a bull argument, below this level the technical will have a 

neutral bias. 

• Unchanged on the technical today, we are bullish but in a correc�ve phase, the MA on the RSI is implying that momen-

tum is neutral. Intraday Ellio& wave analysis con�nues to suggest that we have the poten�al to trade as high as USD 

90.33 within this phase of the cycle; however, remain cau�ous on upside moves due to the divergence in play.  


