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EUA Technical Report 

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (52) 

• Stochas�c is below 50 

• Technically bearish with a neutral bias last week, the MA on the RSI implied that momentum was supported. The upside moves 

above EUR 70.00 meant that the probability of the futures trading to a new low had started to decrease. The RSI had broken re-

sistance and was making new highs alongside price, warning that downside moves had the poten�al to be countertrend. The close 

above the high of the last dominant bear candle on the daily chart (EUR 68.28) alongside the move above EUR 70.00 warned that 

the EUR 72.17 fractal high could be tested and broken. If it was, then the intraday technical would be bullish, as it would confirm 

that the downside Ellio& wave cycle did complete. A close below the low of the last dominant bull candle EUR 67.52, would indi-

cate that sell side pressure is increasing, warning that the EUR 65.78 fractal low could be tested and broken. 

• Mixed price ac�on last week, the futures failed to trade above the EUR 72.17 fractal high (high EUR 71.85) resul�ng in the futures 

selling below the EUR 67.88 support; however, we failed to close below the EUR 67.52 level on the daily chart, resul�ng in the fu-

tures finding bid support. We are above the 8-21 period EMA’s with the RSI above 50. 

• Upside moves that fail at or below EUR 70.47 will leave the futures vulnerable to further tests to the downside, above this level the 

technical will have a neutral bias. 

• Technically, we are back in bearish territory due to the breach in the EUR 67.88 support; however, the failure to close below the 

EUR 67.52 level is warning that we s�ll have an underlying support in the market. the MA on the RSI con�nues to warn that mo-

mentum is weak at this point, but the RSI is above and finding support on its average. Conflic�ng signals means that the technical is 

neutral; however, if we close on the daily candle above the high of the low candle (EUR 68.83) it will warn that the daily 200-period 

MA (EUR 70.45) could be tested.  

EUA Dec 24 

Support Resistance Current Price Bull Bear 

S1 67.88 R1 69.77 

69.41 RSI above 50 Stochas�c overbought S2 65.78 R2 70.47 

S3 67.10 R3 71.02 

Source Bloomberg 


