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Today’s London afternoon session opened at $100.00 and saw a rally immediately to the intraday highs of $102.80, price remained propped up for the duration of the session and
closed just under at $102.65

The Singapore day sessions interest on quarterly spreads was perpetuated as Q4/Q1 strengthened slightly to trade $1.10 in a total of 170kt+, Aug/Q2 also traded $0.65 in 30x10kt
and Aug/Q1 traded $1.85 in 33x11kt. Q2/Q4 printed $2.25 in a couple of clips totaling 15kt and Cal25/26 traded $4.75 in 11kt+, monthly spreads also saw Aug/Oct trading $0.45 in
small size alongside Oct/Nov trading $0.2 in 10kt. Towards the end of the session, Q1/Q2 traded $1.15 in 10kt alongside Jul/Aug trading in a few 10kt clips.
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Iron Ore 62% Futures

Aug 24

Sep 24

Q4 24

London Close $/t 106.15 102.60 102.40 102.20 102.00 101.65 101.25 103.70 101.95 100.85 99.70 99.15 94.40
Singapore Close $/t 105.65 99.90 99.70 99.50 99.30 99.00 98.65 101.75 99.25 98.25 97.20 96.60 91.90
Change +0.47% +2.70% +2.71% +2.71% +2.72% +2.68% +2.64% +1.92% +2.72% +2.65% +2.57% +2.64% +2.72%
10 62% Spreads Jul/ Aug Aug/ Sep Sep/ Oct Oct/ Nov Nov/ Dec Dec/ Jan Q1/ Q225 cal 25/Cal 26 TSession  SGX Volume /mt
London Close $/t 3.55 0.20 0.20 0.20 0.35 0.40 1.75 1.10 1.15 4.75 Futures 62% 8,213,800
Singapore Close $/t 575 0.20 0.20 0.20 0.30 0.35 2.50 1.00 1.05 4.70 Options 4,342,000
Change -2.20 0.00 0.00 0.00 0.05 0.05 -0.75 0.10 0.10 0.05 Total 12,555,800
Source:SGX
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