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The London afternoon iron ore session opened at $102.20 and immediately sold off to the session lows of $101.70 which also marked the lows of the day, price immediately
recovered from the level and went on to print highs of $102.50 before selling off again to close.

The afternoon saw some interest in quarterly spreads including Q4/Q1 which widened slightly to trade $1.20 in a total of 15kt, Q1/Q3 traded $2.35 in a 10kt clip and on the
monthlies Aug/Sep traded $0.2 in 70kt+.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $101.95 $2.25 $106.76 MB 10 65% $117.63 $2.24 $122.69 Platts Lump Prem $0.1735 $0.0000 $0.1936

Iron Ore 62% Futures Jul 24 Aug 24 Sep 24 Cal 25
London Close $/t 106.10 102.00 101.75 101.50 101.20 100.85 100.45 103.30 101.20 100.00 98.80 98.20 93.45
Singapore Close $/t 106.10 101.95 101.75 101.55 101.30 101.00 100.65 103.25 101.30 100.25 99.15 98.60 93.85
Change +0.00% +0.05% +0.00% -0.05% -0.10% -0.15% -0.20% +0.05% -0.10% -0.25% -0.35% -0.41% -0.43%
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10 62% Spreads Jul/ Aug Aug/ Sep Sep/ Oct Oct/ Nov Nov/ Dec Dec/ Jan Q1/ Q225 cal 25/Cal 26
London Close $/t 4.10 0.25 0.25 0.30 0.35 0.40 2.10 1.20 1.20 4.75
Singapore Close $/t 4.15 0.20 0.20 0.25 0.30 0.35 1.95 1.05 1.10 4.75
Change -0.05 0.05 0.05 0.05 0.05 0.05 0.15 0.15 0.10 0.00

e London Close $/t ——singapore Close §/t 1,200,000 SGX Daily 62% Futures Volume/mt

110.00 1,000,000 [ (Pre 8pm Singapore time)

~
105.00 N CTRGIT
100.00 /\ 600,000

\ 200,000

95.00 NS
200,000
90.00
0
85.00
Jul24 Aug24 Sep2d Oct24 Nov24 Dec24 Jan25 Q324 Q424 Q125 Q225 Cal25 Cal26
60,000,000 160,000,000
unit: metric tonnes is)
140,000,000
50,000,000
120,000,000
g 40,000,000
H 100,000,000
° | ||
2. 30,000,000 l 4\ ‘ ,M i | 80,000,000
= 1*1
$ V. y i ‘ 60,000,000
= 20,000,000 (hai il i |
‘ | ‘ 40,000,000
10,000,000 t i
’ ] ‘ ’ ‘ 20,000,000
0 ! I 0
mt
S O D S S DD DD A A v o I T T
VLI 2 2 o N N i S i 2 i S S S A B S A & na Vv I 2 I S A N S N
F T W WPt o o & & o & source:seX, CME
* Total cleared volume/Ol
including SGX and CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the soli tion of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is
not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable
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