EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

_Panamax August 24 Morning Technical Comment —~ 240 Min

17000

16000

& 66.0%(14887.258) ‘CEERUUS
,,,,,,,,,,,,,,,, 38.2%(14549.781) SEiaEa
X 14175.000
o >~ - _ 38.2%(13776.500) [Nl
-10.71%
=l P4TCM1 FISL Index - Last Price

50.0%(13275.000)
M Close on 06/19 --- 15125.000
M EMAVG (8) on Close 14583.656
| EMAVG (21) on Close 14785.951
LM EMAVG (55) on Close 15127.767

— e
A BATCHL ESET
R 37.1802
M Moving Average 45.3987

P4TCM1 FISL
I Slow ¥K(12/3) 43676
WSlow $0(3), 12.7524

Apr 15 Apr 30 May 15 May 31 Jun 14 Jun 28
2024
Support Resistance Current Price

S1 13,776 [R1 14,549

S2 13,275 |R2 14,783 14,175 Stochastic oversold RSI below 50

S3 12,773 R3 14,887

Synopsis - Intraday

L Price is below the 8 —21 period EMA’s Source Bloomberg

. RSl is below 50 (37)

o Stochastic is oversold

U Price is below the daily pivot USD 14,783

U Technically bearish with price moving lower yesterday, the MA on the RSl implied that momentum was supported; however, the

RSI was in the process of crossing its average. Momentum was supported and the RSI did break its resistance on the 26/06, sug-
gesting the move lower has the potential to be countertrend, making USD 14,558 the key support to follow. If broken, then the
probability of the futures trading to a new high would start to decrease. The futures were trading just below the daily 200-period
MA (USD 14,830), a close below that held below the average will further weaken the technical. Conversely, if we close above the
USD 14,830 level, it will warn that there is an underlying support in the market.

. The futures traded below the USD 14,558 level, resulting in price trading to a new low this morning. We are below all key moving
averages with the RSI below 50, intraday price and momentum are aligned to the sell side.
. A close on the 4-hour candle above USD 14,783 with the RSI at or above 47.5 will mean price and momentum are aligned to the

buyside. Upside moves that fail at or below USD 14,487 will leave the futures vulnerable to further tests to the downside, above
this level the technical will have a neutral bias.

U Technically bearish, the downside move on the open to a new low means we now have a positive divergence in play. Not a buy
signal, it is a warning that we have the potential to see a momentum slowdown, which now needs to be monitored. We are a cau-
tious bear from here, the divergence means that the futures are not considered a technical sell at these levels.
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