| EMISSIONS | OIL | FERROUS | FREIGHT | AGRI | METALS | ENERGY | PHYSICAL FREIGHT |

FIS Aluminum Report

Stamford +12033186598 | London +44 (0)2070901120 | Aluminium@freightinvestor.com | freightinvestorservices.com

02/07/2024

FIS AUP C
AUP Curve SHEE

Period Bid Offer Midpoint

19.00 19.40 19.20

19.05 19.55 19.30

a3
L

19.03 19.50 19.27

Pa
Fa

20.17 20.67 20.42

4 19.60 20.08 19.84
20 21.50 22.00 21.75
19 21.70 22.20 21.95
24-Ju 24-Aug Q324 Q424 Q125 Q225 Cal25
21.60 22.10 21.85
] - LN 24-Jun  —- ]
22.00 22.50 22.25
Commentary: Platts “Heards”:
There was slightly higher than average trading today on No “Heards” as of release of this report.

the CME. AUP traded in 11,250 tons in total. This activity oc-
curred in the front end, with Q324 trading twice at 19.50;
there was also a plethora of Aug-Sep24 strips that traded at
19.40 and 19.30. Sep24 and Aug24 also traded outright at
19.50. EDP traded in 750 tons total, in a Q424 strip at 308.

In total, 12,000 tons of aluminum premium traded on
the block today. There was also some activity to be observed

on the screen for AUP, with Aug24, Sep24, Oct24, and Dec24 News:

all trading outright at levels of 19.50, 19.90, 20.00, and 20.75 Speculators have increased their bullish LME alu-
respectively. The front end of the curve flattened out due to minum bets by 2,553 net-long positions to

all this trading, with a steep contango between Q324 and 126,126. Long-only positions fell 2,884 lots to

Q125. Not much interest was seen on the back end, as players 782,683 in the week ending June 28. The long-only

seems to be waiting on the election before deciding where to total was the lowest in more than 14 weeks. Short-
take their positions. only positions fell 5,437 lots to 656,556. (Source:

Bloomberg)
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com
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