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Aluminum Report 

10/07/2024 

Platts “Heards”:  

No “Heards” as of release of this report.  

 

News:  

The Biden Administration will apply new tariffs to 

steel and aluminum shipments diverted through 

Mexico in a bid to prevent China from circum-

venting existing levies through transshipment.  The 

measure applies 25% tariffs to steel arriving in 

Mexico that wasn’t melted and poured in the 

country. Aluminum that was cast or smelt in Chi-

na, Russia, Iran or Belarus that arrives will face a 

10% tariff. The measures take effect Wednesday. 

The US imported about 3.8 million tons of steel 

from Mexico in 2023, 13% of which came from 

outside North America and would now be subject-

ed to the tariff. The US imported 105,000 metric 

tons of aluminum from Mexico in 2023, of which 

6% was smelted or cast abroad. These changes 

would impact small volumes of existing shipments, 

but is meant to deter what could otherwise be a 

forthcoming spike, officials familiar with the 

matter said. (Source: Bloomberg)  

Commentary:  

 There was average trading today on the CME. In total, 

10,000 tons of AUP traded on the block. This occurred in a 

strip of 1H25 trading at a level of 21.00, along with a Cal25 

strip at 21.35. There was also a strip of Mar25-May25 that 

traded at 21.35. EDP also traded in an outright Oct24 trade at 

308 in 2,250 tons.  

 The curve was pulled down slightly after today’s session 

of trading. Overall, 12,250 tons aluminum premium traded on 

the CME today. Of that total, AUP made up 81% of it. Despite 

the news of new tariffs being put on imports of Mexican alu-

minum, there was little effect in the immediate aftermath of 

the announcement. However, with the 10% tariff only being 

put into effect today, this should affect levels as the week con-

tinues.  

FIS AUP Curve  

Period  Bid  Offer  Midpoint 

24-Jul 18.50 19.00 18.75 

24-Aug 18.60 19.10 18.85 

Q324  18.62 19.12 18.87 

Q424  19.25 19.75 19.50 

2H24  18.93 19.43 19.18 

Q125  20.50 21.00 20.75 

Q225  20.75 21.25 21.00 

1H25 20.63 21.13 20.88 

Cal25 21.10 21.60 21.35 
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FIS EDP Curve 

Period  Bid Offer Midpoint  

24-Jul 307 337 322 

24-Aug 307 337 322 

Q324 308 338 323 

Q424 295 325 310 

2H24 302 332 317 

Q125 295 325 310 

Q225 295 325 310 

1H25 295 325 310 

Cal25 300 330 315 

FIS AEP Curve 

Period Bid  Offer Midpoint 

24-Jul 250 280 265 

24-Aug 245 275 260 

Q324 242 272 257 

Q424 240 270 255 

2H24 241 271 256 

Q125 245 275 260 

Q225 250 280 265 

1H25 248 278 263 

Cal25  255 285 270 
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