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Commentary: Platts “Heards”:
There was average trading today on the CME. In total, No “Heards” as of release of this report.
1,500 tons of AUP traded across the block. This occurred in a
Q424 strip at 19.75. EDP and AEP also traded in a spread be-
tween Oct24 for both contracts, at —65 (305/240) for a total of News:
500 tons on each side. There was also a Q424 strip and a US inflation cooled broadly in June to the slowest
Nov24 outright EDP trade, both at levels of 315. EDP in total pace since 2021. Core consumer prices rise 0.1%,
traded in 4,625 tons. Overall, 6,625 tons of ali premiums trad- the smallest gain since August ‘21.

ed across the block today. With AUP making up 60% of the

total volume.
Aluminum Corp of China is considering raising as

much as $750 million through a dollar bond offer-
ing, in what would be its first such deal in more
than two years. The company is considering issu-
ing either three-year or five-year notes. The bond
could be issued by Chinalco Capital Holding Ltd.,
the state-owned aluminum giant may market the
bond in the coming months. The potential bond
offering comes as commodity companies increas-
ingly attract offshore investors. Another major alu-
minum producer, China Honggiao Group, priced
$300 million of senior notes in March.

(Source: Bloomberg)
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
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