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China Jul-24 1625 810 1442 166

. o Aug-24 1620 810 1402 166
In China, a preliminary agreement on BSK pulp
prices emerged after both sides compromised. A Sep-24 1580 800 1363 166
Nordic supplier stated that Chinese buyers Oct-24 1540 800 1310 168
agreed to a $760 per tonne price for NBSK but Nov-24 1510 784 1275 168
hesitated to place orders, awaiting offers from
other suppliers like Arauco, Metsa Group, and Dec-24 1495 783 1270 166
UPM. Q324 1608 807 1402 166
A merchant buyer noted that customers were Q424 1515 789 1285 168
willing to accept BSK prices at $750-760 per
tonne but expected further declines due to Q125 1475 797 1255 168
weakening resale and futures prices in China. Q225 1465 802 1250 168
Consequently, Fastmarkets’ BSK price Q325 1455 811 1240 168
assessments remained unchanged as of July 19,
with NBSK imports from Canada and the Nordic Q425 1455 811 1240 168
region priced at $800-820 per tonne, averaging CAL25 1463 805 1246 168
$810. CAL26 1471 811 1270 171

The BSK market performed better than BHK,
where the price gap for South American imports
reached $100 per tonne. Chinese buyers, seeing

Source: NOREXECO

weakening in the US and European pulp NOREXECO Pulp and Paper Futures
markets, expected price drops and held off on NBSK BHKP e NBSKCH
purchases. Reports indicated South American

BHK was offered at $650 per tonne, Indonesian 1800

BHK at $630, and North American, Japanese,
and South Korean BHK below S600.

Fastmarkets kept South American BHK prices 1600
steady at $740-750 per tonne, while the PIX
BHKP China index inched up to $741.36 per 1400
tonne.
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Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap
or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg, Thomson Reuters, Success Farming, Farm Futures,
PTI, for the time period specified above and is currently available in the public domain and while it is from sources believed to be reliable, it is not guaranteed to be complete or accurate.
Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an
independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our

prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association
(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




