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Supramax Commentary
Trading rates for Supramax paper remained rangebound
throughout Friday, albeit with some resistance. There
was substantial intra-market spread volume between
August and September, both trading within a $100
range, hitting lows of $15,150 and $15,550, respectively.
On the deferred values, Cal25 traded a couple of times,
peaking at $13,375. We closed a tick below yesterday’s
levels. Have a good weekend.

Handysize Commentary

The weekend concludes with slightly lower levels for
Handysize paper. Cal25 printed at $12,575, and the
index was flat, down $1. Have a nice weekend.

Supramax 10 Time Charter Average

Handysize 7 Time Charter Average Spread Ratio

m 15246 [LL -6 m 13670 oL -1 1576
MTD 14988 MTD 13471 1517
Per Bid Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
IPEPTY 2000 15100 [REGCO © [FMEEYH 13300 13550 REZEEN -150 1575 1.12
m 15150 15250 RIZQH -200 m 14100 14350 RPN -150 975  1.07
m 15200 15350 REZEH -125 m 13950 14200 BRECEEN -125 1200  1.09
m 15200 15400 (RGO -125 m 14100 14350 RPN 50 1075  1.08
m 12300 12450 REEH o© m 111700 11350 PREEN 50 1150  1.10
m 13650 13900 REZEH © m 12400 12650 RS 0 1250  1.10
13300 13500 REG 0 [NEEEE 12100 12350 [REAZE 0 1175 1.10
12500 12700 (RESU o [N 11650 11900 |[BRREEE 0 825  1.07
el 12150 12400 IREE o [NEEZA 11400 11650 |[RREES 0 750 1.07
FIS Supramax Forward Curve FIS Handy Forward Curve
16,000 - 15,000
— r e Close
15,000 | = Close Ch. 24hrs 14000 pr—— o e
14,000 Ch. 7days - —en
! 13,000 Ch. 7days
13,000 -
12,000 .y
12,000 -
11,000 (000
10,000 10,000 . . . .
s“& vo&h o"’q!x &,‘y 0'“{’ d‘:ﬁ) & o"}'19 oéi\ 5&" v\)&u &Wb o""? o"’f, d{f’ o.,}"(? 0’19? c?{Q

Spot Price Source: Baltic

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice
or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The
information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and
over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to
perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any
form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
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