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Oil and Energy Market News Brent

Crude has sold off sharply today, with front month Brent Yo7 Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
futures lower by 3% here. Downward pressure comes after US
economic data stoked fears for the demand outlook later this

year. The Greenback sank sharply on the back of that outright 416.65 431.15 503.65 547.30
miss for both change in payrolls and the unemployment rate.
Equity markets are also in the red and the bearish sentiment 410.40 423.15 498.65 541.55

has trickled into commodity markets. 406.90 418.40 494.15 536.80

423.65 441.40 509.65 553.80 112

July Nonfarm Payrolls 114k, Unemployment 4.3%. 404.65 415.15 490.65 532.55
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
China were aggressive buyers of Sing 380 mainly in the 296.31 251.06 -210.25 -138.75 86

September contracts during the late arbitrage window. This
seems to have propped up HSFO market structure with both
cracks stronger and the EW trading $1.50 up on the day at 302.89 267.30 -214.75 -149.00 88
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Sep24 Sing 0.5% crack is 50 cents higher on the day, whilst the
Rotterdam equivalent is 25 cents higher than yesterday’s

settlement. 302.75 266.74 -215.25 -149.00 88
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 7.00 6.00 6.50 695.0 692.5
Oct24/Nov24 6.25 5.00 5.75 696.0 692.7
Nov24/Dec24 3.50 4.50 4.75 694.3 690.4
Dec24/Jan25 2.25 3.50 4.25 692.7 688.2
Jan25/Feb25 1.00 2.75 3.75 692.3 687.6
694.5 686.9
Q4-24/Q1-25 694.3 691.0
Q1-25/Q2-25 692.3 687.3
Q2-25/Q3-25 688.8 679.8
690.5 674.2
CAL25/CAL26 689.8 678.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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