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Oil and Energy Market News Brent
Brent crude futures were down 55bps, at $76.50 a barrel VA XY Bl Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
going into the European close, with prices earlier trading 421.50 437.7 06.2 49.7 112
around their lowest since January. U.S. West Texas o I Sz A
Intermediate crude was down 77 cents, or 1.1%, at $72.75. 414.50 428.25 500.75 543.50
Qil fell on Monday, trailing a stock market selloff sparked by 408.75 420.50 496.00 538.25
fears of a U.S. recession, though declines were limited by 405.00 415.75 491.50 534.00
Libyan supply losses and worries that spreading conflict in the

Middle East could further hit crude supplies. 403.25 412.25 488.00 530.25

US equity markets tumbled pre market on U.S. recession 40300 410:25 #485:30 92650
fears, sending investors rushing from risk assets while 409.50 421.50 496.00 538.50
wagering that rapid interest rate cuts will be needed to drive

economic growth. 403.00 410.75 485.50 527.00

402.50 408.50 479.25 518.75
396.75 399.25 471.75 510.25
397.00 401.25 475.00 514.25
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Front month VLSFO cracks are little changed today, offering 289.52 246.77 -204.75 -134.75 85

some resilience to what has otherwise been a falling market
with crude down -0.5% on the day here but having been down
2.3% at its lowest. 296.63 262.60 -209.50 -144.75 87

294.94 256.71 -208.75 -141.50 86

298.26 265.64 -211.75 -147.50 87

We have seen some coverage of the deferred contracts on 298.90 268.39 -214.25 -150.50 85
recent dips, with lots of Cal25 trading in the fuel market today

and even some Cal26. 297.90 269.65 -215.50 -153.50 83

296.50 262.04 -210.00 -145.00 87
298.00 269.06 -215.50 -152.75 83

292.75 267.59 -216.00 -157.25 7

297.75 274.98 -222.75 -164.00 75

299.25 272.98 -221.25 -160.00 78
306.75 277.44 0.00 -172.50 77
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 7.00 5.50 6.25 686.0 684.5
Oct24/Nov24 5.75 4.75 5.25 687.9 685.0
Nov24/Dec24 3.75 4.50 4.25 685.9 683.1
Dec24/Jan25 1.75 3.50 3.75 685.3 681.4
Jan25/Feb25 0.25 2.50 3.75 687.1 680.6
685.9 679.9
Q4-24/Q1-25 686.3 683.5
Q1-25/Q2-25 685.5 679.8
Q2-25/Q3-25 683.3 676.1
686.0 674.2
CAL25/CAL26 685.0 674.2
EW SPREAD
——0.1 Rott GO ——ICE LSGO ——SGO 10ppm
EW0.5%
43.50 720
42.75 710 |
42.25
42.50 700 1
42.25 690 -
41.00 680
42.50
670
41.50
39.50 660
38.50 650 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
39.25 Sep24 Oct24 Nov24 Dec24 Jan25 Feb25 Q4-24 Q1-25 Q2-25 Q3-25 CAL25
Contact US:
Luke Longhurst Ricky Forman Sam Twyford Archie Smith
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com Email: archies@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643 Mobile: (+44) 7355 020663
Jessie Deng Jarryd Smith Min Bao
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: minb@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+65) 9785 4627

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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location of its offices can be found on our website at freightinvestorservices.com




